AK/ECON 2400 3.0A- Intermediate Macroeconomics I
Summer 2008
Course Director: Emilia Barbu - ebarbu@yorku.ca 
Office: 1094 Vari Hall 

Phone: (416) 736-2100 ext. 20532
Office Hours: Wednesday 13:00-15:00
Lecture Hours: Mon. & Wed. 15:00-18:00
Class location: ACW 004
Course website: http://dept.econ.yorku.ca/~ebarbu/Econ2400.htm
-please check it regularly for announcements, course materials, problem sets and solutions, marks, etc.

Teaching Assistant: TBA

Office Hours: TBA

Course Description:

This course provides the students with theoretical foundations and tools to analyze topics and policy issues in macroeconomics.  Emphasis is placed on Canadian economy with topics including measuring the economy, long run economic growth, equilibrium in the flexible-price model, money market and inflation.
Text Book: The required textbook is Macroeconomics (2nd Canadian Edition), by B. Delong, M. Olney, A. Mansoorian, and L. Michelis, McGraw-Hill Ryerson Publishers 2007.
 Website: http://highered.mcgrawhill.com/sites/0070961624/information_center_view0/

A Study Guide is available for the book, which is optional for this course.

Prerequisites: 
Prerequisites: AK/ECON 1000 3.00 and AK/ECON 1010 3.00, AK/ECON 1530 3.00 and AK/ECON 1540 3.00 or, for students with equivalent preparation, permission of the coordinator of economics. Course credit exclusions: AK/ECON 2400 6.00 (prior to Summer 1983), AK/ECON 3300 3.00 (prior to Summer 1995), AS/ECON 2400 3.00, GL/ECON 3240 6.00.
Last Enrolment Date The last day to enroll in the course without instructor’s permission is May 9th, 2008, and with instructor’s permission is May 16, 2008.
Drop Date The last date to withdraw from the course without receiving a grade is May 30th, 2008.

Course Outline: 
1. Chapter 1. Introduction to the Macro-economy
      What is Macroeconomics?

      The Canadian Macro-economy
2. Chapter 2 . Measuring the Economy 

   Data in Macroeconomics

      National Income Accounting
3. Chapter 3. The Theory of Economic Growth
    Neoclassical Growth Model

    Endogenous Growth Models
4. Chapter 4 The Reality of Economic Growth
     The Industrial Revolution and Modern Economic Growth

     Canadian Economic Growth
     Current Cross-Country Disparity in Living Standards

      Policies and Economic Growth
5. Chapters 5 & 6 Flexible Price Macro – Model and Equilibrium
    Determination of Potential Output and Real Wages
    Components of Aggregate Demand

    Full Employment Equilibrium

    Demand Disturbances

    Supply Shocks and Real Business Cycles
6. Chapter 7 Money, Prices and Inflation
    Quantity Theory of Money

    Money Demand and Money Market Equilibrium

     Inflation and its Costs

     Equilibrium in the Money Market.
Grading scheme:

Midterm: 40% -(2 hours)- May 26 in class.  Will cover roughly the first half of the material.
Final exam: 60% -(3 hours) -date to be announced.  Final exam will be cumulative, however more emphasis will be placed on the second half.
Make up policy 
No make up exam will be provided for the midterm exam. Students with appropriate documentation will have the weight of the midterm transferred to the final. 

	IMPORTANT YORK POLICIES:

	
Academic Honesty
Atkinson as a Faculty considers breaches of the Senate Policy on Academic Honesty to be serious matters. To quote the Senate Policy on Academic Honesty: 
The Policy on Academic Honesty is an affirmation and clarification for members of the University of the general obligation to maintain the highest standards of academic honesty. As a clear sense of academic honesty and responsibility is fundamental to good scholarship, the policy recognizes the general responsibility of all faculty members to foster acceptable standards of academic conduct and of the student to be mindful of and abide by such standards. 
Suspected breaches of academic honesty will be investigated and charges shall be laid if reasonable and probable grounds exist. 
Students should review the York Academic Honesty policy for themselves at:
http://www.yorku.ca/secretariat/legislation/senate/acadhone.htm 

 http://www.yorku.ca/tutorial/academic_integrity/ 
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